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 HDFC Bank: RBI has imposed a fine of Rs 10 lakh on the bank for bouncing of SGL which lead to shortage of balance in 
certain securities in the bank’s CSGL account on November 19, 2020. 

 Dalmia Bharat: CCI has initiated investigation against cement companies, including Dalmia Cement (Bharat) Limited 
regarding anti-competitive behaviour. The company said they continue to conduct business in compliance with the 
provisions of competition laws and are providing full cooperation to the authorities. 

 United Spirits: Has announced Hina Nagarajan as CEO - Designate from April 1, 2021. Hina Nagarajan will assume office as 
the new Managing Director & Chief Executive Officer of the Company from July 1, 2021. Current MD & CEO Anand Kripalu to 
step down on June 30, 2021. Hina Nagarajan is currently the Managing Director, Africa Regional Markets at Diageo. 

Markets fell as investors booked some profits after the recent 
string of gains 

 Financials, automakers, metal companies and heavyweight Reliance 
Industries led the market fall amid muted global cues.  

 Asian Development Bank (ADB) today upgraded its forecast for the 
Indian economy, saying the economy has begun to normalize after 
containment measures started to ease in June. 

Global & Asian market overview 

 European stocks   ended mostly lower, as investors continued to 

make cautious moves due to uncertainty over a Brexit deal and 
anxiety about a fiscal stimulus in the U.S. Although the rollout 
of coronavirus vaccine in the U.K. continued to aid sentiment, 
spikes in new cases in the U.S. and several other countries across 
the world prompted investors to stay cautious. 

 US stocks turned in a mixed performance during trading on 
Thursday. The tech-heavy Nasdaq turned positive after seeing initial 
weakness, while the Dow and the S&P 500 closed modestly lower. 
The mixed performance on Wall Street came as traders kept an eye 
on the latest developments in Washington amid lingering 
uncertainty about a new fiscal stimulus bill. 

 Asian stocks are mostly lower following the negative cues from 
Wall Street after a sell-off in tech stocks. Investors remained 
cautious as they monitored the slowing progress of U.S. stimulus 
talks and a stalemate in Brexit negotiations. 

 Industry Buzz 

. 
 IRCTC: Non-retail OFS gets demand for 198% of the shares on offer. 

OFS for retail investors to open today. The government will exercise 
the greenshoe option to sell another 5% stake in the company. 

 Bank of Baroda: Reduced Marginal Cost of Funds Based Lending Rate 
by 0.05% across tenors. 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 45,960 46,104 -0.31% 

Nifty Index 13,478 13,529 -0.38% 

NSEBANK INDEX 30,510 30,709 -0.65% 

NSEAUTO INDEX 9,201 9,293 -0.99% 

NSEIT INDEX 22,756 22,803 -0.21% 

 

Market depth Advance Decline T/O(bn) 

NSE 727 1,213 610 

BSE 1,213 1,696 38 

 

Indices Close Previous Chg.% 

DJIA 29,999 30,069 -0.23% 

NASDAQ 12,406 12,339 0.54% 

S&P 500 3,668 3,673 -0.13% 

DAX 13,296 13,340 -0.33% 

CAC 40 5,550 5,547 0.05% 

FTSE 100 6,600 6,564 0.54% 

HANG SENG 26,411 26,503 -0.35% 

SSE INDEX 3,373 3,372 0.04% 

NIKKIE 225 26,756 26,818 -0.23% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

NESTLEIND 4.2  UPL -11.3  

ITC 3.8  ULTRACEMCO -3.3  

BRITANNIA 3.1  SHREECEM -2.8  

HINDUNILVR 2.4  TATAMOTORS -2.6  

ADANIPORTS 1.7  M&M -2.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 25.6 38.7 -13.1 

STOCK FUT 123.0 134.8 -11.8 
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 Federal Mogul Goetze: Non-retail OFS gets demand for 17,681 shares out of the total 1.04 crore shares on offer. The 
company's promoters plan to sell nearly 21% stake through the OFS. 

 TCS: Has expanded its business operations in Austin, Texas with the construction of a new facility, doubling its presence to 
more than 400 professionals in the city and adding to its 5,500+ employees across the state. The new facility will officially 
open in late December 2020 and have space for 367 employees. Over the next seven years, TCS will invest more than $100 
million in Austin. 

 Ircon International: Awarded the work of upgradation of Gurgaon-Pataudi-Rewari section of NH-352W as feeder route in 
Haryana by the NHAI. The order has been awarded on a Hybrid Annuity Mode and is valued at Rs 900 crore. The work will 
be undertaken an executed by an SPV which shall by incorporated by the company as its wholly-owned subsidiary. 

 Gayatri Projects: Has received three Letter of Award for Pipe Drinking Water Schemes from Namami Gange and Rural Water 
Supply Department of Uttar Pradesh, in joint venture where the Company's share is 97.5%, for a total value of Rs 1,332 
crore. All the above LOAs pertain to the water division. 

 PNC Infratech: Received Letter of Acceptance for Rural Water Supply Project in 952 villages in Devipatan Division of Uttar 
Pradesh from the State Water Supply & Sanitation Mission, Namami Gange & Rural Water Supply Department. The 
approximate value of the project is Rs 952 crore. 

 Info Edge: Sets up an Alternative Investment Fund named Info Edge Venture Fund. The trust has been registered as a 
Category II AIF, sponsored through its wholly-owned subsidiary. The fund has a target corpus of Rs 750 crore with a 
mandate of investing in early stage technology companies. It has also entered into a contribution agreement with 
MacRitchie Investments, an indirect wholly-owned subsidiary of Temasek Holdings for a contribution commitment of Rs 375 
crore. 

 JSW Energy: The company’s Carbon Disclosure Project Rating has been upgraded to B in 2020 from C 2019. This is the 
highest rating achieved by any Power producer in India. Carbon Disclosure Project is a U.K.-based Organization that helps 
companies and cities to disclose their environmental impacts by capturing and evaluating the environmental data and 
thereby assigning a rating. 

 Mahindra & Mahindra: ICRA reaffirmed rating of Non-convertible Debenture Programme of Rs 1,500 crore to AAA/Stable 
and assigned a AAA/Stable rating to long-term loans worth Rs 1,800 crore. The rating agency also reaffirmed its rating of 
short-term, non-fund based facilities worth Rs 350 crore to A1+. Similarly ICRA also reaffirmed AAA/Stable rating to long-
term, fund-based facilities worth Rs 15.27 crore and long-term, non-fund based facilities worth Rs 57.50 crore. 

 Indian Bank: Appropriated losses worth Rs 18,975.3 crore from the bank's share premium account. The move has approval 
from the RBI. 

 Canara Bank: Approves closure of the QIP issue. Issue price is at Rs 103.5 per share, which was also the floor price. 
 Kalpataru Power: Has decided to keep the proposal of construction of a corporate office in abeyance. The company on 

December 8 had announced that it has authorised capex worth Rs 207 crore towards purchase of land and a further 170 
crore towards construction, municipal charges, taxes and for other approvals to construct a corporate office of about 1.79 
lakh square feet of leasable area near its existing office in Mumbai. 
 
 

 
    Indian Macro 

 On December 8 the Supreme Court upheld the land acquisition process for the controversial Chennai-Salem expressway. 

In a relief to the Tamil Nadu government, which over the last few years has seen a series of project stymied by protests 

and litigation, the apex court reversed the order of the Madras High Court that had quashed the acquisition notification. 

The 277-km eight-lane greenfield expressway from Chennai to Salem is expected to significantly reduce travel time 

between the state capital and the industrial hubs in the western part of the state leading up to Coimbatore. The key issue 

that the apex court ruled on was whether environmental clearance was required prior to issuing notification for land 

https://www.moneycontrol.com/news/india/sc-upholds-centres-notification-to-acquire-land-for-nhais-chennai-salem-highway-6205411.html


 
 

 

acquisition. The bench said that while environmental clearance must be acquired before the commencement of the 

actual work, it was not a prior requirement that a land acquisition notification be given. While the ruling was based on 

the court's interpretation of the National Highways Act, it also said that the notification process must start afresh in 

respect of some lands where revenue records stood mutated following their acquisition. 

 Finance Minister Nirmala Sitharaman has stressed upon the need for robust global cooperation to fight cross-border tax 

evasion and avoidance. Addressing the 13th Plenary Meeting of the Global Forum on Transparency and Exchange of 

Information for Tax Purposes, she called upon the international community for further strengthening and broadening of 

the tax transparency agenda to include global cooperation on assistance in recovery of taxes, and measures to tackle 

emerging risks to tax transparency. "The Global Forum constituted on the initiative of G-20 and has 161 jurisdictions of 

the world as its members. FM @nsitharaman emphasised on the continued need of robust global cooperation and tax 

transparency framework to fight cross-border tax evasion and avoidance," the finance ministry said in a tweet. 

     

 

    Global Macro 

 The US posted a budget deficit of USD 145 billion in November 2020, the fiscal year's final month, compared with an USD 

209 billion gap in the same period last year and market expectations of a USD 200 billion gap. Outlays were recorded at 

USD 365 billion, nudged by Medicare (22 billion), Social Security (92 billion), National Defense (54 billion), Income 

Security (57 billion), and Health (56 billion) amid efforts to support the economy hit by the coronavirus crisis. Meanwhile 

receipts were recorded at USD 220 billion. Year to date, the deficit stood at USD 430 billion, well above USD 209 billion in 

the previous month. 

 The dollar lost some upward momentum, dipping below the 91 level as a deteriorating labour market cementing 

expectation of more fiscal stimulus. Recent data showed initial jobless claims rose to a 2-1/2-month high of 853K amid 

surging coronavirus cases, at a time in which both Democrats and Republicans seem willing to agree on an around $900 

billion coronavirus-aid bill. A sharp appreciation of the euro exacerbated this bearish sentiment, with investors cheering 

fresh stimulus from the ECB and no sign of stemming the single currency’s strength. 

 Annual inflation rate in the US was unchanged at 1.2% in November of 2020, the same as in October and slightly higher 

than market forecasts of 1.1%. Prices increased faster for new vehicles (1.6% vs 1.5%) but slowed for food (3.7% vs 

3.9%), shelter (1.9% vs 2%) and used cars and trucks (10.9% vs 11.5%). Also, cost of medical care commodities (-1.1% vs -

0.8% in September) and energy (-9.4% vs -9.2%) declined further (-9.4% vs -9.2%) while deflation softened for 

transportation services (-3.4% vs -5.1%) and apparel (-5.2% vs -5.5%). On a monthly basis, consumer prices increased 

0.2%, higher than a flat reading in October and expectations of 0.1%. The core index which excludes food and energy 

rose 0.2% on the month and 1.6% on the year. 

 Manufacturing production in the United Kingdom declined 7.1 percent year-on-year in October of 2020, less than market 

forecasts of an 8.4 percent drop. Still, it is the 19th consecutive decline as coronavirus pandemic and Brexit uncertainty 

limited the production. Compared with September of 2020, factory activity jumped 1.7 percent, the strongest gain in 3 

months and led by transport equipment. 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 463 452 469 480 486 

ASIANPAINT 2505 2477 2528 2556 2579 

AXISBANK 620 614 626 632 638 

BAJAJ-AUTO 3271 3248 3296 3319 3343 

BAJAJFINSV 8966 8885 9020 9101 9155 

BAJFINANCE 4766 4738 4813 4841 4888 

BHARTIARTL 497 488 503 512 518 

BPCL 392 382 397 406 411 

BRITANNIA 3680 3590 3713 3803 3836 

CIPLA 756 749 762 768 774 

COALINDIA 133 132 134 136 137 

DIVISLAB 3702 3676 3732 3758 3789 

DRREDDY 5014 4979 5050 5086 5122 

EICHERMOT 2461 2439 2510 2532 2580 

GAIL 118 117 121 122 125 

GRASIM 897 889 911 920 933 

HCLTECH 863 858 870 876 883 

HDFC 2272 2251 2287 2308 2323 

HDFCBANK 1374 1362 1388 1400 1414 

HDFCLIFE 652 641 657 668 672 

HEROMOTOCO 3172 3148 3190 3214 3232 

HINDALCO 239 235 242 246 250 

HINDUNILVR 2306 2249 2332 2388 2415 

ICICIBANK 498 491 506 514 522 

INDUSINDBK 905 894 916 927 938 

INFY 1157 1143 1164 1179 1186 

IOC 91 90 92 94 95 

ITC 208 200 211 218 221 

JSWSTEEL 357 352 362 367 372 

KOTAKBANK 1875 1837 1897 1935 1957 

LT 1177 1162 1186 1201 1209 

M&M 725 716 740 749 764 

MARUTI 7658 7614 7754 7798 7894 

NESTLEIND 17879 17300 18142 18721 18983 

NTPC 96 95 98 99 101 

ONGC 90 88 91 93 95 

POWERGRID 191 189 193 194 197 

RELIANCE 1994 1984 2011 2022 2039 

SBILIFE 852 850 857 860 865 

SBIN 267 264 269 273 275 

SHREECEM 23334 23104 23917 24146 24729 

SUNPHARMA 558 552 566 572 581 

TATAMOTORS 175 172 179 181 185 

TATASTEEL 604 588 609 624 629 

TCS 2761 2747 2794 2808 2841 

TECHM 918 910 925 934 941 

TITAN 1408 1397 1427 1438 1456 

ULTRACEMCO 4890 4835 5004 5059 5173 

UPL 406 379 442 468 505 

WIPRO 354 351 356 359 361 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  



 
 

 

 
 
         Cholamandalam Securities Limited                                                                                                                                                                               

Member: BSE, NSE, MSE 
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001. 
Website: www.cholawealthdirect.com 
Email id – customercarewm@chola.murugappa.com 
CIN U65993TN1994PLC028674 
 

Chola Securities is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid and Small caps with a focus on companies from southern 

India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive 

experience in the Asset management industry. 

RESEARCH 

Kedar S Kadam DGM & Head of Research +91-44 - 4004 7361 kedarsk@chola.murugappa.com  

Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com  

Arjun Prasad Pasumarthi Fundamental Analyst +91-44 - 4004 7363 arjunpp@chola.murugappa.com  

Ammar Haider Associate +91-44 - 4004 7360 amarh@chola.murugappa.com 
INSTITUTIONAL SALES 

Venkat Chidambaram Head of FII Business  & Corporate Finance* +91-44 - 24473310 venkatc@chola.murugappa.com 

Hardik Shah Mumbai +91-9833203915 hardikss@chola.murugappa.com 

Bhavesh Katariya Mumbai +91-9860297739 bhaveshgk@chola.murugappa.com 

 
Balaji H Compliance Officer 044-30007226 balajih@chola.murugappa.com 

Gayathri Devi Customer service  1800 425 4477 gayathrids@chola.murugappa.com 
         *Employees of Business Partner - RCCR 

DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and (2) no part of 
any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this report.  This report has been prepared on the basis of information that is already available 
in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  

 
 

http://www.cholawealthdirect.com/
mailto:kedarsk@chola.murugappa.com
mailto:mugilank@chola.murugappa.com
mailto:arjunpp@chola.murugappa.com
mailto:amarh@chola.murugappa.com
mailto:amarh@chola.murugappa.com

